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9] &A= XFPstA Hok ‘"QUAL/QUAN AlE' 9] A4 A4S dREAQ
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1. 280IsH= 7HE R Y2

FQ L2 (Main Contents)

Pk 23 TS S5101 SROIGHRIS! MRt ARISl S201 [RF B0 0 TSI Sih-
HEl NESS 760 AHES,

- 0/0] BROBIRS = OIRS(IAEE HEOIZ, CAVIIHOIZ, © ARSI SE0IZ, DUOIEGEY)
02, GRIRIIZOZ, GUSZNE0IR) 3ol 2SS S3f HEE 380HIc) WA o2, J2in 22/t
FAvio] BR0[0I 2B DIXj= Q01D TBIHO0F & OHES HBHOR ATjHole

oco=2

1) =805 7Hg

(1) =8 9 F8olsiEe /g 39

APAA 9u]2 Fg{finance) |2z 8ol A9] 229} 30l AR A
< Tol, o] AAEEE IA MU 7|FEEoE Uiro] AEh a8
EEA 283 418 F80% ] UL, 7|de8S Aae B4, HiR], A9k 8419
AABAE Ltk FA Lol GA9] BAAFGONA 2ot SHIAL E= HHIAL
5ol A FAQ dlaht B B BE7IAF SoRRE Aas BAek, o
APEEARl Ui Aolet & 4 ATHHRZARE, 718pARd, 2023.10.23. HA).

‘Folsi=(Financial Literacy) °]gk= 80+ 1990t SHHE 2000t &4t
oj=9] tis A2} sk FA A 53t Faulkner, 2015; Cude, 2022, p.1°]
A AR, L A7) AA EZE A2 vl ARBloA F-8A1400] tisf #ilo] Eokk

* 0] Y 1.-1)-(2) Y2 U8 & 2.-1)2 MEOL MAAAAR0] Z5H £0Hpp.21~26)S LX[Z MAHTLI20]|
x O

,
= o
A% BRGI, 1 9 LB 2R MRRRIRI0] HEsIE.
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FBolA A4 RS Ashe §ol= F8olsEe] 7ldo] e A o= Hel
o}, A vl= 5 280l R Y ﬂ(PACFLi President’s Advisory Council on
Financial Literacy)= A4WE9] F80l3iEle FAA17]7] Y3l wHEoid HIAEE
A (Jump$tart Coalition)?] A<Jof| 7]Z5}o] '1_31“8‘-17—:0"‘34' g 4= Q= F-8ols
et 7dS "AAT 7eS ARgsle] B4 S6AEe AHAoR HEole YR
A5t Cude, 2022, p.1).

Feolafige] it vj=ie] A 342 20008 =AIA AHhe] =CJ= ojojzlom,
2005901 BAIEH7NE717Hl5F OECD)AIA F-golaliEol thigt 7ig HolE “F-§4H]

=3

B B O O e R
FEAUT 71512 B Ak, Huo] AT M she, ojlold] £ W 4
YA L3, IS FEEAS A7) 9 T2 ARl S HY 5

U= 71Ed AL sk BT o E AASHITHOECD, 2017.10, p.49; Cude,
2022, p.2).

o]% SREnitt teft WO E F60] H_""ﬂoﬂ gk AolE o, oAIA] B
SHA| 2tejE 7iide] Solut A7t girh. & agolsigolete &ol7t A% S
TEE SHARAE o] goi7t F3IQIA| B 1?910]010? SteAlo] s U9 =22
ATGSIARE, Alzto] Ao wiet Az tE FoAE ARSI &, ol A stuE
EAlE 35HAH. OECDOlA= 2000189 =215 1ot thA] A7detsto] 201210
OECD 4Fo} A1 3-8257]17HINFE: International Network on Financial Education)
£ 59l egolsige] FoAE et e S UEal 354 0E 7Rl 554
< 2A5k=t 8% I8, A4, 71&, B 9 359 24" 2E AASHAAL, ©
7Ngo] @AM FAARlA FEolsigde d¥ske 712 E°l =i ITHOECD,
2020b, p.1: Cude, 2022, p.2).

wgolsEo] gt Fol= AL Walske S8AM & SollM 92171 olsfisfiof sh=
23} olsiE BRE Sh= Zlo] Agto] Aol wie} g2bd Zojug, gho = F4lo] =
ME 84, & A4 OECD/INFEQ] &-g°ldlg] 2] &Kol Fa3%F 948 H9Eof
A= A4, 71&, Bert AR ok Higolu 24 EIE EVI o Qlet ey 2Rt
< FolsiEo] S8R 2R SAE Ad 4 glal, S8 22 OECD/INFE]

’ﬂ oot Q1A A, 7, " R s 1L 7o OME} HiE 59| T ol

20 | ¥

ro

20| CHoll YOIt & U1 USTHR: HALE 2RO 42 2 ZLASHAEY

FU\H



L, 3 hte] floleh 23S o] JOF 4 gtk Aol

(2) Solsfigolr oA IHE AdE

O +59%

QAT AR HIeE o], ARRTe] XA F-golse] 7 AJSjollA ol a4t Aol
ZBEEAY HeP T A=A sPEAY ST Botse] Fssit 1% sk =
S Financial Capability) ©|ck

e TaelolE U A5 Al=g- o] ofde, agolsizlo] Ealsk= Fold
T84 52 A8oh= 50 2342 Fol sl 7EoR H= Zlo] AHsi). ik
=golsigol thet Aot S84 ol et TRkt QAR Tgol A8 4 Q=
S 0= =P sl9=t(Nicolini, 2019, pp.7-8), ©I2} 2= Fdo] Wxtslo] -5
O] /g o= ojofyl Zo]7] whzo|ct. ThA| Hef, -8 “FaeAlel AHsior st 54
ol FEollEE A8 4= = 58 0= Aol Cude, 2022, p.2). 3 F8IF
2 7HQ1 & 7HA|9] -8 &) (Financial Well-being)}& 74O @4 F=2 02 Ao BA|=
Aarsk= Ze 20 % sh, S5 9} SEdE thaat Zo] FHEt G Easar R
A Ewo]A], 2023.03.20. A 4 Q1E).

E |1-1. 28U

=20
E 74 84

JeUy P KD MES) BN £ET 12 Ot BN =057 (389020 M1 2%)
38R HlRE 38 OMZY (@S, B, 5T 5)

38442 BlRRlet 28BS0 70k 4% S71-EE

=EN BiEEt 38 #sol Bt e 38 A

oead HigZlet 28 AS0l ks DXl 2F &
*ZX|. 29 T SIEZSAHIKIE SIS, http://mawww.kfcpf.or.kr/front/evalution/research2.do, 2023.3.20. 1= & XL,

© F8UY ° TP
Y vl 4% SYSH= gt 38U (Financial Well-beingtt 36
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E(Financial Happiness)°|t}. 2-8-%&°] Z-goladS A¥sk=t] 3ol &4 849}
38| AxF o= s - IE Jfdoletd, a8y 3538 aeoldy X
< &l 27t 3228 GAotalAt Sk H3o] SRt

w5 dE 7i1Aelal F=2lel7| e o, JiQvitt S5 EHE 25| Hsii=
ZIALS] fe32of| A 4=Qlo] B RSk, FHLIRE QIAA 1181l PE4 7]t Algo] Bast
o & odliks FHchks 58 ol ek T o Sl A7 A, AAS A7|E

A AU BT 4 Qe 3§ AT AWIEEAES EUSHE e A, A% o
Addgso] tist 714 H7} 5o] B5F ESHEtHDanes, Huddleston-Casas& Boyce,
1999; Anita & Nicole, 2022, pp.18-19°]4 Z{Q1L).
a3y)s SN
(Executive Function) (Financial Knowledge)
s um K=2TT1 =1} [
& A d Gooncal E 239
(Financial Belief) V&Z:RQBT;:\(]Q:) A (Financial Behaviors)

*ZX: Anita E.D & Nicole M.E.(2022), Financial Literacy among children, The Routledge Handbook of Financial Literacy.
p.19. Figure 2.1

a3 111, 2gYYe| MDY

:'“UO]EHE—'?JJ( w597 tet TS 15 S5 AEEE 2 & 59 e
Eof gt 2408 3= loH o] oA FEolsd Ee S 5T
T—:"B‘*JE]HJW] FEFE T 84E 7% g 2014~59785F v=3} =< SHL
& add] gt S8H =] /S vt A7 A5 02 AP W, S
oA AHRISS] Z-golald] ZAL X|&a}T Ytk Aol X|zo] H
o|ZZ, oldd, 2020, p.Z). uj=t FgAHAE S ¥(Consumer Financial Protection
Bereau, ©]5} CFPB)}S 2894 “7jolo] @A) 284 9HE A5 223 4= 9l

22 | ZAUS2 SO Oish Lott & L0 UASTR: FaE S0 & X SSAAE



o)) A4S st 2 4= gloH QS £ & e AHE AEA
S 4 Q= Al R HOolsPHA F8EH9] TATES they} Lol 477 Argsict
(CFPB, 2017.9, p.13; A9, oAz, olgd, 2020, p.5).

E |1-2. 38942 x| 7185

24X of
OrRt U 3 2 38 SN 38572 §453
Meto| XR A8 27D 9ot AEio) BSH KR TSNS TS 4 Qi |
*XtZ: CFPB(2015). Financial Well-being: The Goal of Financial Education. p.19.
*EX HRY, 0|73, 0[] (2020). 28=XI4 740 Bt HE, p.5 (ED).
® FEEE
FgolalE Ao] AN SHEAL SiehEl g ohIAg, A7EESe] ne}

Z95HA 5743t 7ide] J=dl, 15 shrt 28 Z-&(Financial Inclusion)olth. 2§
G2 TiRlolyt 7|dE0] A9 "R 55k SeAHIAE AlE 7HsR HIE 2R
ARG o e A, e 40| 7FESHeS B TR o€t 20109 G20
/*1 AAIS] 9o G20E-8- -8 HHZM(FIAP: Financial Inclusion Action Plan)
& 0% TANAZIA A&H 0= FoRE FEAaHARt 79S| iRt 1HE skl
%1{; 7HgoltWorld Bank 2#[0]#], 2023.10.24. FAY; W&, 2019.05.13., p.11).
o, 26283 A F84(Financial Exclusion) 7F @7 A =7] = She=d,
Toalls AHAlo] ARt AR Qs Yoke F8AHIAE ARSSHA Foke AHTE
etk & Feoldige] Atd R W2 FHASY 5649 A a-8282] 9
QtollA] =oJEek(Rs¥, 2019.05.13., p.12).
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2. 280IsiH 0|I2X 2
1) =80 £ 0|2

(1) A7 At g &7 2de = o8
O Agd P02

AlZ% P50|Z(Theory of Planned Behavior)2] IHgofA= 71Q1e] 50 B,
T G 9 XE s FA] ofsl] FFe Wethal Acks o0l S e ERE
Al olF FAISHAY ARRTAY, S-8414Z G5017] s FARIAY, B
RS ot e A Z2 P2 7EA R TIEgH AE0] 7HIE LAk Y
A 4= Qltk= ZlojtiAjzen 1, 1991; Anita & Nicole, 2022, pp.18-19914 #91-&).
fiQlo] saza} sh= At AAIR Aok A Alel9] AJolE A5l o] olE2 263
<= Argol=t f-&stal B71Er. o] ol W=, A5t Zo] EAT F-533H
Fofoh= 7RI 7R = A1) 5ol 5715 Fojoke At Zom, T12et a8H=e}
AE2 7]1A Q1 Zpof T1x]5= Alo] obdz}, AEol ofsl A=l Ak el Wt
QtollA] QtFE T WolE= AoE HYEt:

N

@ A71agol2

A}7] A% o] Z(Self-Determination Theory)2] o= 7919 A4, 58 E
Aol diet A-AQl A=A &40 oJsf 717 Fojetal A9shke olElt 56
olsi= o] WtojlA| o] o]F2 H4We| Fgolsio] AT AR digt A&, AT
270 tigt QIXE 58, AR A = AEE AlSshe T AETe] BA0f osh
GRS Hh=rh= FHo] ZRHtHMielitz, MacDonald, Ratzlaff, Joseph & Smodic,
2021).

Q) T2 4 3k A0 2488 = ol
O A ok ol2

A2} 855 0]&(Social Learning Theory)d] IHol|A= 7liRl0] tE Ak THaks}

24 | ZAEUS2 SO Oish Lot & L0 UASTR: FaE 806 & X SSUAE



1 mEKgho 24 Ssetctar Attt FgolafiEle] wEloA ARSlE iy o]22 4
Ho] Fgolaligo] 715, T, WA 22 ERRlo] theh T} AT ARgof Jks 1t

th1 Aot Kadoya & Khan, 2020). ©] o]2oA% 71& £}l 9] 9o
715 g o] AEiste] uhiAlE 2-8etes ol FEsitt. o)t FRiste] 7 YjollAl
9] 2§ ARBlse] ggol a9 F-golsigo] Pk nzichs At A7t 4=
o] 1o (Danes, 1994), 7] iAol HW(young adults)?] 73 2 7k ARSIA
A5 2kgo| T159] B} x|&lof] kS n|Htky FESHKumar & Nanda, 2020).

R (‘[(‘ l->~

@ Aoy E= AoiFrIolE

Aol I (RYolis=71) olE(Life Course or Life Cycle Theory)Q] A= 71219
Aol xtol] A%l B} Agho] s} Aol FFE nIRITaL ARl o] oo
a9 golsigo] =of uiRt AL A, A AT A7, vl F3et Bk
Hiof| OJof] FgFS W= Hof| FEIHCollins & Urban, 2018; Salignac, Hamilton,
Noone, Marjolin, & Muir, 2020).

P} SFoM= 7[EA 07 AYofiF7|(life cycle) B2 AFoiAk(life events)Z 71
2o = ZR RS ekl the] Hie S5l SRt Ao Eframework)® AR
3kl I Orton, 2007, p.23). /i1 4R A2 e g Holsal 7ile] 14
HZohe oM AL 9falAlor Ty ForA 0w ARGS) & QefjEl Aok
419 Bdlof] FFE A Ho 112 <Qlsf sksE HAS tsliviz] s Hob= Ao
th). o] o]Zofx= ARFEC] w80l iRt 7]&3 A4k 0“0”\]7]7 ] §Isf Al7kS Solist
L5 Sfok 5hH, A UMAES AEC] S5 710l A3l =22 84 wi7iA] 7|H
7|5t vlg] di&siar Yo7 S80S 52 Al YsloF etk e xR Lusardi
& Mitchell, 2014).

3) OIACH NSEWE ORI S0 XISkl I(EHISAIS 2), &2 & AYe 21, XS ML, A2 WY, 228
Sf1! TE AL, Of0IE 7HX|12 01017t DSSWE OIX| 1 ISWSS WS 5t 2E0l| 717HY JXI‘: 9 Y9
49| IH(Orton, 2007).
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3) A = 2HE € °l8

R

D A B o]

01%] g o]2(Cognitive Development Theory)2] ol A= HAE 71919 Q1]
I $:o] F-golafEe] 7127} "rkal #rk. Hofli= 55 oA WEe] & 7| F
w1l 444 223} vElIA0] TS 71891 4F 228 ol BHS B4
247 AL olafels 507 Pado] 24 2g Selo] W] Het 2gols
o] P Bt 419 QA IS AAR 7N 5O R HERIA=
A7IREE, B AR A7) AR 22 Q1A o] HAE0] S8 EAS A
4 Aokl Eti(Lee, Koh, Cai, & Queck, 2012). 3HH 91x] HF SHo|A HAH 9
WA Afaret GO digh Blwa H7 9 ok #e 2= 5Eo] iEE o, 560
sfelo] ol % Yo B AT Fnw mt

QofsiE IRMEolRe] THOE AT SE 58S B Bado] 28 H9S
olsfistaL, b)HERIAE F3f AFAAY 7|&S Wste] £RE Aokl JAEES
A 4= om, oRJMAA HIFS AL AT =N HE] AgA A28
WS 4= Qe Z18710]) o] o]@olM= A asoleiE TS Hdliite TEIT

Aol T A 279 50| A Eofof k= He AEUHKadoya &
Khan, 2020, Mufioz-Murillo, Alvarez-Franceo, & Restrepo-Tobon, 2020; Van
Campenhout, 2015).

FO

m]I.

( -IIN'
l_‘

X

-

l‘

ﬁ

B57AIS ol29] o= A= S8R AUE 7MUY AF ArEAe] 2l
w3t B QFE AASh= Alheuristics)oll = H=the SHOIA A9 31_}‘3}
JAEE2 A71AR0 A HEHET SAAR] 52 Aok @A HRFa 22 <l
Hekol wEx]7] Fi2-dl ol2iet @A Ho] FF E5E AT AEHE 2R ojofxith
7/4\0111}. 0] o]ioﬂ A= o]y (Framing), WA(Nudging), ¥AB(anchoring) 71

o] Q17 HF| FFS AL 4 Ut He Aol

3HH o] O]%Oﬂlﬂ% 29| S50l ol AR 891 ELt ARET S A4

291 F 7V $8%F 4% 1= Ao] B Yo ARSI AR vl EL

;lx

_1

rr

tlo
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SRS E: B9t FAWo] AREA T BEste] AlekE AR} QA9 FEo]
=8 A4 F44 43S vl 4= 9o o)kt YRS AlFstl AHAE U3}
St bjeg7lES o & olsfistes 7HdRt o], Al AR, diskg =75 AR,
QAR mud B AlFshs 2ol F8olsld oy 9 289 diasds
o] 7zE7|x $HCaniglia & Michali, 2018).

oldat o] FfEA o g AuE FgolsEo] thet & 7HA] o]gRte® H4d F60]
gy HHE Y82 27 AT o= oY, olE olES S fEluEt B4l
wgoldEd] YF= vAlE 820 ofsioh=t T ast vt T 11 AlRFo] gt
ol 2= Hl ol E & Stk AW S0l ol it A5AE 4
39| ASolM= AR FEolET AISJ4] ShgolE 50l Bad waelsiEE st
=4 o] 7 oA AgEle ol 2o]tNicolini & Cude, 2022). & ©|&©
LU FAadEe] Feoldide Y o US4 2 A7 AFEA Aol dig
ol oA wpAe Aol =olstalAt Qi

o O,

o
[

2)

ox

2 =280[5H

JH

g%k

o

ko

(1) a4 a8°lsd e 712 &

A AulE o]250] Hdtel o F80lsE wEel dFe TRl 2952 =9
P feide =2d siel A5 Sl A w8elslE Aol tiek 712 22 ofsirt
g Fe7t ek

[C13 TI-2]0 AAE Biet 2o, 7ot 7] B Al AR 9T stellA
SoME FEO Seas % Eeoke] A2 2E FoA Arelslrt o]FofA|1, o]
7hRlo] 2= A4 Bl A7) Ade A= g2 vAA "ot thE e SolME o
% T SRS 208 YHE HA SlE0he FHI HIEA 10| 58
] oJFofzl=, o] eSS A YE AAE ez FHdE A AA|, 5951 A
A A2 S8 E 5o Y= UAA "ot Aejstet i, I8a Fee S
AAZ w2 ARRlefet - g o s Qls] B44E Tl ditt Hie % Aas,
7HA B 71d, 293 FEEA9 71 S 7AE A] AldH A= dde TR,
AR FHAlS] £ V1SS 2ol Witk ot e AA FadsS HEI

)
i rlo ok

El

-

=]
Ho

o

2
= rlo i

fl
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QU2Iet OpAAT A G AR, 19T F8UYY ANE @A e Holek
o] W 3yo] 70 AFE0] Had Fgolslo] FaES A B 2elo] Hrky

=1 A o
%']_- T }J]\q‘
JUPSES R X215l HOoHZat
(Financial Influences) (Self-Regulation) (Life Outcomes)
Akzlzt Al Al
(Socialization) XA Il'jl'_n T 2zist
(Knowledge) (Self-Belifs)
- SR
Tt AEE ZHIOFX Al —1—] Inf d
(Financial Parenting) = _'_‘"—l‘fl XA ] :lBEHE 5 (n OCTAE el
(Objective content (Financial Attitude) ecision-NVaking,
A and Process
(Peer Relationships) Knowledge) SHEET|
(Behavioral Control) PRI XHOI Ol=
o THE2EA|
28us FoE - EsaEsiiasz (Responsible
(Financial Education) 0|6H = gg (Financial Self: Financial Management)
PR, (Subjective Efficacy)
SRS « =» Understanding and
(Formal Instruction) Experience) j}I| 21 JICH 32wy
=CatA (Values and - as )
M7 IFEetS Experience) (Financial Well-Being)
(Self-Directed Learning) P

*=X: Joyce Serido.(2022), 3. Financial Literacy among Young Adults, The Routledge Handbook of Financial Literacy.
p.40. Figure 3.2.

J8 11-2. ()A S804 e 712 &

() 9ZATONN et Jad 8ol 9F 89

- 912 Esa ol 429 JF KA BAT FATE Yk 42
thgolct. A AYThS Baja A vlRe] A9 glort S e Hohy] ofgick
g 2 3 4

ftl
ol
BN
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Ko
£
B
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o)
re
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2
e
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Ak o 2 ulg) Agpst A7) BAEE WAk SeL Zn ZRsiti Ho|
WAEISY] uhEolc) Tejet kg wlRolAk: of] H4u FgolslY XL gl
By EE 2o A 2ATE thkoz g HAH Hao] ofRol T hgo] EabEr
(Jorgensen & Savla, 2010; Smetana, Robinson, & Rote, 2015; Van Campenhout,
2015; Bucciol & Zarri, 2019; Anita & Nicole, 2022).

Ao SE4E o] JFH 2051 FHES HA o F85c) 3] 1%
A AT EH, S ol9] U EAY AYE 7H 7R qint vl 5o
= A9 olFer S87I=E 7H o 1AL, E diEe ', A Ao Al’ke St
P theS T2 4 9] dee] shisolA eeoi ks 19E a6 7IeS
5 9 7138 F808E B9l AlE?HCouncil for Economic Education, 2020).

oA 9] FEa5o] AWARI FEA49] S FIAHNE 6L, S5 S
e o= ARFARI At 9l= a]lo] Hvk TI=u Aldekse 53t 5610
ojFo|FE B w8 Eol M A% T2 vAE 8Rlo] He Ao=® yEhdt
(Odden & Picus, 2008; Walstad, Rebeck, & MacDonald, 2010; Fernandes,
Lynch, & Netemeyer, 2014; Urban, Schmeiser, Collins, & Brown, 2020).

AN S87I=E 7L Sl S0l 18R] 982 sHE] I el 55414
0] B #2249, ol F87IEE EAdte S0l 184 92 o5 HIs S8R
of ¥ &ZHFog #ofshy] gl ACew d¥dE 4 UrhWalstad, Rebeck, &
MacDonald, 2010). F4d71et FA7|E Sl= eV S4E T o AFoM e A4
W7l 587890] tieollM 2] A5E S5EH R ofofRl= ol 3l 3! FF
o] Ql&= Ao=Z Yeht AT QltiPeng, Bartholomae, Fox & Cravener, 2007).
ol A4W7|9 g3 de] dedt 58 AMEHE 539t TeolsidS =ole
83 214 9JulRith

ol2f3t Aik= ASAR A, 7I= Ug E ARgolhs shue] Aol 56789 i
g Wi dA = Al5E W gsu=o] Eot ¥ adtdd 4 a2 HERHTH
At o gjQ] AFAo] UYehd 38 991 Q9Richd, F-golajg &0l 253}
A3t Z3HY A diolls FEuSo] 583 92lo|1, AYpFo] LS ]
FRAES T 9T 7= T 52 HIEY 96769, 18 oMo Seast

809 WA A ATEe Aol A 8Rlew 8o 4 Sl

9_(5

= ST

r
ol
st
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A7tk AAGE AR} Aolekal 7] 2o] thEy] o] 35 891 WS
71 407 gkt She) i) riko] $mo] FgEgot Eele] 4 ote] F8u

5l SpeieRolA B 74 F2aof & Aapt gt 1 5 st
o] gt Q14 9 g Bajst Azjolch. Eof s 2H<) Aol 391 g
ZH= olSo] F8AA9) 40 W, 7H A5o] B8 Javso] WA U g
M7} i ZuoltEHY, 2020). o) EA0E Eof s ofEA 45t
Perbt Bgolalee] Aok ot B 4 oS Ushie dvtet & 4 9k

0|9} o] th ZmlolA] FBlof & AT FgolshEio] ke F A
EAVI0] T Ql4le] 74 ek AvjolekErte, 2020). ol tiXE 714 Aol
w2 o)) B9 GO BUFGBSI] B2 H2Y Heh s G e
Alo] vl B ), 39] Aol AEEAlo] o]2oix)7] ofgle a9l Wolet

% qlek

oz
i)

T,
)

RS

o rF

ek

(3) 8olsielel Fare v 5 Y D A H2 ol

A9 AT BARAG EoluA QoA B4R AR B, e 94
A7 52 B Z2E B 7 o4t Atk ol vhe P4y FeAgs 4gdow
A ol¢ro]7|E BH, YauSo] §o] chel AXlskL TS 2d o] U5
A7} e Aol s, RolRThE ofefet o4t Selitet Hado] Fgolsld
522 ojgisied] glol FA% /A A8 4 glonE ekt Anln vk

D QA Fado) OADFEAT: B4 48T ALS

717F TS HIESE QeI AE-L3o] 20208 10¥5E A= thh o7} 9o
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U, Frds diifos AESHANAS 7S Ukl QITHAIARL, 2022.11.04.).

G T-3)0] A Hie} o], 144~184] HAWS hifo she 7ihea ml
7k=0) 711 4 2022 W 71 1619 Tolck. o] QA s Sfutet 144118
A el % Q15 4l 2328 B9 69.0%0) Lok sHlolrk. 104 % 798 At
7pte=L o)y 7o) FAgke Holtk, ofEs) 43 EAMA0] AR 7
A6 BA0E 70 shar, ol Ao] Waioh Qe HE3 A
HAPAETIES e gl

oleigt 4ol ¥l%o] Ertul 108) HAWE] AR ofn] HAUHETIES A
831 k& 7Fs4e] 0, o] 7HEt A Elo] Y o EAIAY 5L B3]
o Al A R3t FEHBS S UL 5ol e FORTE 9
FolA] ) Ho} o], st MM F874%T W8o] 2ol A4E 3844
o] 450] £& A0 Ik W] & AFol £ :

sjotstar EAjgto] Qlo] HEFHIAC] FAAASTIE A1ge] Tt 2] WEA Ba

oxt

>
b
19
%

o
L
1%
“r
N
ll

® 5Y A U FERY AT SR g9t

Fgololst B A8 RS Hune, 8ol o] oln] YFsel 9o
o, 1AM WEl) Sed A3AEt of gl A0 Bl ojdd 2% 1
A7) FETEE W B 91, 71RA9 34N glo] Aslel BESPALE, A
B/ B 2§ Aol 4R AE REHNGOAY, 2023.02.13; FAF, 2023.0
5.22) o|5e] & Bol EARIGA, e A% ol 100 AVl AF F8AAZE
SAIBN APRECR FARAE She HhvSo] EAtih FUEUNA Lt
20204090 Al AWEE A 28] ARR 478 530002 A el 5ef ol st
S, TIFAAPIILO] FHH= TGS I] o S HiFo] 10
A 17%2 S7FtAtHmE4A, 2022.02.28.; =r3HJAA/EY, 2022.12.13.).

oloh 22 B Al W) FSAT % A4 59| AR Al FgolelE 47
Holg AN Ao, Jo] JFS vXE 291 EF PHE Jol ek Ao
uol. olefet @AY Agol it olehE A & A7 AFEAS 573 =79}
#4o] WAY Ao WHE
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® A=A, vt 38 718le) AR

St wIPgolA Sgase] Wik R HWAEC] Ql= 2 iEeh IHgo|1,
Z5 et Fohoae= ATt 71E- 71y ThgolM T lES0] EotEe] glon,
WARS] A Sl FgaSo] FEFACE o|FojA7|k st A AAE =
gt} d2ju o= HAWEe] A9T 4= Y= Aol ofdtt.

MEA 0 FRUSE AAE AFHHA B B9t S, HEHCE te4dhs
Al9] A Tpgolct. mid xS B 7oA WHSH= thelret e AId A
W IRS BH ARB|YY SAIHECR FAE Meohs vlE2 AU 7Y WrkEt

WRIYH7HY, 2022.12.08.). o= AHAH 0T FF0] S AAT ASlol=

ot} F-80laES ol Zo] HId YA HeS AA|R siAl= PANE, w53
J SolM S80S A Y= RS A=ste A2 v ot

Al olHt TRt HRPHA 51l 7|37} ARtEE 397t Atk ARoltt oI
o S SHSEBY)7F ol A9, o aEstwo] A pEo] AR} YAl M
FARE SiEY, ARt 71 9 A9 7+ ARt 5—%@5}71] T Aot 7Hg A& 86%R1
o] uhaf, AEL 20%E 7t | 9 T Aol E 70%9] NEES
HAARE 2 @9lolAE 1071 S 5 1 7H“5}04 At 19 A, &2
A1 Wol K9] T Tjet o ©9]9] Zol7t WAE Aot S(EBS), WEFE
45719 28 G, 01“ St H480] 580 lﬁﬂ‘?l TS TRIShA} Sk A
Lo} SHuo Y] F8uUSE B, AFAY 719 AolE AWE a7t Ua2 Al
of & oM ZEofof & ARFo R WEETh
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<t WSk BEAEE Toke uiFale] d5lo] BEEeRsia
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oA HA ‘35}71 dolal ot divrrt fFiEe ARk ARolA AHile o=
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AR $YAY] G ATl Bie] opjebAL RECY YaArkrhrlHa e,
2019.05.14). oloh & BHFGRS) U oo BAH A £ Seltke Fado
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(K-5, K-6~8, K-9~12)7} 7H2r=I2131, 200085E 200887k Ayl ulct ZAHHC
™, 201090 B7HE3RE 7HEstAt R d<, 2015, p.73).
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= AAHA 200790] 7] 84 (Das ALt oEH, @S5t A=, Gkt A
2], A8 BA, G, @A £ 297 #20® 9 WE AAE viEist
AI(RJF, 2015, p.73; &AL AgeetwARFE S, 2013, pp.18-19), EA=
2021 w573 A| 25 H 93N (CEE)2} oA 2% 67 8A(DASHE, @AF, A,
@FA}, AT, @) 2 shadid tE 7] 202 V4 Uléol w71
F(national standards) 2% A-&H31 }loH, o] A7} S0l 549 7|2 0]
%3 QJEtHCEE&JumpStart, 2021, pp.7-8).
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6. e A5, M, 2Z, 4O et Al =5 H2E Y =Y, ME8EE

*=X: CEE(Council for Economic Education)-& JumpStart(2021). National Standards for Personal Financial
Education. pp.7-8 i8S EU=2 MTA.

@ =193 A 2-5F2J3)(CEE: The Council for Economic Education)d] 578 =+

HEAEERL: HR v= Al S oldl= St gE= 71l a3t s S
AR S AG £ e 359 AL BE Skt & 259 AR
45Pd(Graded)S Ao 2= BFT(Basic Finance Test: 7|258), Sy A®diol
85hd(Grade8) WA} TFK(Test of Financial Knowledge), 7-55H) Agool
(Grade12) tA} TFL(Test of Financial Literacy)°] B}= 1Ao|t}. u]ZFA -S89
5]¢] oJ=]=2 Walstad 2 Rebeck(2016)°] 2Md3t 359] == 67] Y9045 A=,
@FF L AEA T, AF, OARARE, GF6FA, @asAHME Be 9 BA)nt
St 144719 AgFea4ehd 3270, 83hd 4971, 1281 6371)9] W& 4
Hoh@hl4, 2018, pp.3-4: Walstad & Rebeck, 2016, pp.1-7).
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*ZX: Walstad, W. B., & Rebeck, K. (2016). Basic Finance Test: Examiner's Manual, pp.5-62 LZ M74.
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gt SR g HE U] A7 Az S6A14e SHoE 374 Heso]
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HEAREY v= 44 5F 230 EE Hee Iz WobsAY - Hets 0}04
2 A9 SAEFE BEIP = ofFr: o, 259 dhdo R iEE =8 AlnE
A2]3]9] BFT(Basic Finance Test)2] W&ol thsixl= 7Hgol| tgt olsiE SHst+=
53} 2 A, FuAtas 888 4~ Q1S #og Holrh ES gRAS =45k

Aol 2ol 9 01 R azt 71 A —wol g %Xﬂur

(2) BAFAGNL71-HOECD)S] W T+

O Z2A2-82S7]74OECD/INFE: International Network on Financial
Education)d] &4 T+
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Education)lA] RAABM~79ANE tdC =2 HASH= F80lelg FAF ko], tE
oLt A4 FAIAAFEH7IOl PISA(Program for International Student
Assessment)ollA] F60lsiEZ 9171, 478t ot FHof| ojof ] WA S4 JHo=
718t Ao|ct.

A OECD/INFECIA F-8oloiE] 24K 3k /i B3t 22 S89V] o Zk=9]
e EAE PR AHEE sl Saoleld ol et miefo] SAEefok Sl A &8
A PN BIsld=E EF6l 17} 7 ARE mieloks A ES S8okt J1Eu
A o= vl 7153t vl FAHGISH [of] A1 o] SRR il FARE ARl
AAIE HHRLE FAIS 5 Sk AR gado] 712 Hlo[EE Shishalx} g qtelef] W Zofrt
(OECD, 2020b; Haupt, 2022, p.85)

OECD/INFE°A] 7idit F-8olslg] 2AS] 27] &2 F-8olaigds ok Al
7K 84, & 8414, 2539, 2 5HEe} S0 E 58} ARRIRIEH B4
I FATE 4099719] 2] 7o s FIHJAHI=LH, 2013.01.21). 38 =+ 4
ZAR} B AR ARRE 20109 o] % Al Y- Bsto] AlBE|L QLo AtiHSe}
A el dAE S8elei=b(TAE 28414 358, HAEE8RY 423, dAE
+8HE 35D = Sk T F7H 2R Jfdste] ARSIt 2% 28—
€, 2023.03.30.). °IF ¥ES 7O E Zhtolid= 184 oM AR tHe = F-8old]
#e =7 sl 9low, SEjuete] A& 201295 E OECD/INFEQ] W8-S #8519

240 2719 491 g A = FeolsEAF S AAsk itk

H 1II-3. OECD/INFE 2 80[51 XA &=

72 g

i 38 o Lxd, SO A JIX|, HE0[A JHdE, Hels A, 52
g, gt +7to] A, 2120149 ofn|, EAEAC| gt

70l & RIS M, 25 030 | U, BUA MM 5

c>3H0| N 2 i = =1=1
OIE%HE* (E1' 1_5-05:5 7| ME=H A, 70 28, 22 197 ME Y, 3843

MeiZ o3t HIRO| HEAY, MHS A3t R S

S8ti=  AM=EnH AH0] et 1%, DRHOY et MS(TIKol CHEH Che), =0f CHEt
GEe)  H=E2 27| 2t A)




Aao], 34 ojelol= 7t

7= L

agueuss) %—%’8“ OIX| & 22 O, £ 247t ZEAE MEH QF, XIX| S0i| CHst
FEAHA oE KR

5015k Ke =

MQMELZS&)O =S MER|, O, R, O, A5 Ug »F N8%HH S
T o
: 31=228(2013.01.21.). Q2|Lt2te] S0 55 Zat p.2
@ FASFAAAFEH7HOECD/PISA: Program for International Student
2 PISAS] SAS)F =g 7 oflA] o]0zt

S
Assessment)?] &4 =
OECDY| A4 dd egolshyd 54
PISAS] F-golld 7| 23k We(content), ZF¥(process), Wel(context)2] Al 7}A] FF o=

=8 T A
et Gl ZiIA

Faesjslol slom, W e Wieao e 2%

ol AN RS T 20k BRI A a2 )
Ao zEl ARl 21 S 9] A, olohg: Mgl Aol RAUAVE EYEL}
8

(OECD, 2018.06b, p.3).
E I-4. PISA2018 280|121 I7t IH L LY
o 72 ug
L& (contex) spHoL 2, A e 2 TR, YEnt mA, 38
M2 HE A IS WoiAM HE 24, HE ZH Bt
bS] ’ ’
& process) X KA 2 Ol I
92H(context) U= AY, 7R 1S, QL AfE]
*ZX: OECD(2018.06b). PISA 2018 released financial literacy items, p.3
7[EAAE & 419 A= € S84, @AY

Aol
W B, 69 2 B4, DFEe] U A hEoE THHLY, ojeh gL 7R
A, 22 o 52 Tefsto] 15HI01A] 184] ol

PISA2015 &-g°l5fg
AA 3L =] FEUH,
Al 28 7hs"e AR b vh JeK(eln, 2018, p.19).
4= A 1Y 201, & 8%
Chapter 3. 28 0[clfg] ¥ S8 Hef 28 &4 2 7Y | 57




E III-5. PISA2015 2800t HHHZ 7|2 HAIS| 74

= HE LHE
= 4 287 =/, g ¥ 707t £ 712 2 AL Qs
A= 2 Olat/2e 3 XiE 2, XE, &7 A=, A8
A Y 2A Halol= 7HR|, S O, 2L 2 BE, A& 2AMO| X3t
- 78 U AHRK ES, e -2, H2| 2 AR SZAHIA HMBSKL AP, MEt
=8 ¢4 ' TR Ol OfE B
SSAE/AR Gt

*E2X: uL(2018). PISA2015(Hl4T) SHyol 2806 F2 WE, p.19 WHE M7d.

oo} 2 FgoldiE] S52 71 AR 2, peiEfe] A tve el
=74 A5 doReT] F2 52 28 = WS A ke S, PISAS] ARl &7 22
A 0 AER] Fgolslite St sis & Aol F2Rs AP ka2 ol
ek o It ool Tl 23Jo] <ot s numeracy)yE S0k £3301 AT AT
] wRzolet. ofdd] S-g0l ¥Rk A|Ae] Bt FR2 B7NE 23 5 30%0 AA] R,
A= kAot 2] SRto R sjAsh 4= Qi UR8o] HiFEe RN EAI, Asfivl, ot

SR BEske 22 A ¢k Alo= wEr:

(3) Syt B 24 =

O S4=Y-=2y AA] H =9l Fgolsfg] RAF

Qb4 AT e} o], OECD/INFEZ} Algok= ESHE I 215 g-8olo
SEUME 18M~79A] S oz FgolaiE] AP A= et 20128
o] A3 AAJH ol 2 F719] 7IFERANAES 2,4007 DS B9 ATt EEIL Qe
o, =7} $RAFA oIt} ALY EAojA] He] 1L Qi uiel o], Euet 8189
RS Hloh=t| 7|2A=7) Fa Aol HEE o] XAL Ajgolt},

S 202249 ZARE 7|F0F HOFS wfj, OECD INFE 7lo|=2fol9] SHAAR &

6) OECD(2018.06b). PISA2018 Released Financial Literacy Items.
OECD(2017.10). Financial Literacy Questionnaire for PISA 2018.
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2IE FSQQl 2M: Quantile Regression 2

FQ L2 (Main Contents)
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Coeff(S.E) Coeff(S.E) Coeff(S.E) Coeff(S.E)
AERIREE £4)
HEOHY)_Hd -04000.09**  -0.324(0.15)* -04710.11y** -0.318(0.08)**
e 0.174(0.06)** |  0.165(0.10) 0.111(0.07) : 0.271(0.05)***
XABAEA)_MS/ZAA] 0.176(0.10) 0.185(0.15) 0.117(0.12) i 0.296(0.10)**
XAEAEA))_S/H/EM 0.018(0.15) 0.184(0.30) : -0.049(0.15) : -0.051(0.09)
(22 % IE &Y
JIERYA 9)_YRR 0.018(0.20) | 0.665(0.24)** = -0.095(0.23) : -0.072(0.11)
20 AHEs K 2 5o -0.036(0.10) : 0.095(0.16) @ -0.088(0.11) i -0.115(0.08)
20 Z8Y SMAHE_ZA 0.007(0.16) | -0.099(0.38) = 0.059(0.19) | -0.006(0.10)
OHHX| &t(11Z 0[5h_CHE OfAt 0.194(0.14) 0.139(0.21) 0.181(0.15) i 0.373(0.11)**
L] Sl2(1Z Olsh_CHE oA 0.160(0.14) 0.065(0.20) 0.276(0.15) -0.171(0.11)
(8E ¥ +U2s 33D
St FEHRUZ) 7| -0.001(0.14) ©  0.059(0.24) 0.112(0.16) { -0.009(0.11)
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Quantile Regression
Robust OLS 7=.10 7=.50 7=.90
e
(3191 10%) 39 (A12110%)
Coeff(S.E) Coeff(S.E) Coeff(S.E) Coeff(S.E)
S HEHRIRIS)_HIFY -0.346(0.13)* = -0.325(0.21) | -0.339(0.16)* ;| -0.270(0.12)*
2IYREI -0.0250.09)  -0.1020.10) = -0.109(0.10) i  0.037(0.07)
2= MEO0E YUMo Al KE | 0.730(0.12**  1.024(0.17)*** 0.855(0.14)***  0.562(0.00)***
(SBYE Y MHIA 012 73
Ut 2 71ist oE3 s 0.4250.29)  -0.006(0.76) . 0.656(0.19)** = 0.423(0.25)
U7t 21 71ist A IS 0.168(0.31) = 0.128(0.59) = -0.244(0.34) | -0.288(0.22)
Li7F 21 J1et THda_Ql2 0.314(0.66) 1.013(1.37) 0.825(1.72) i -0.053(0.31)
U7t 2R Jiist MEE IS 0.051(0.82)  -3.2690.90** 0.982(0.46)* = 0.917(0.23)***
=g MEBRHNE OB WIS 060014 -0106019)  -03290.17) | -0.2130.15)
Lol DERES BRI om0z 1142049 1013027 0910016
HAZIE FABAIZ(T 2))_Kahd 0.196(0.20)  -0.0320.54) = 0.247(0.25) = 0.430(0.15)**
MESTATIE AZHE LS 0.234(0.16) | 0.063(029) = 0.333(0.17) | 0.298(0.19)
MEETPIC FAAP(D ) AEkd . -0.051(0.36) . -0.714(0.42) - 0.445(0.40) | 0.097(0.23)
(2818 73
20 28U EX4 0.131(0.01)*** 0.121(0.02** 0.152(0.01)*** 0.119(0.01)***
(&) 2818 33 0.348(0.11)*  0.642(0.19***  0.426(0.13*  0.119(0.11)
(8l) 28US W A Al7|_Kefd -0.258(0.16)  -0.349(0.26)  -0.316(0.16) = -0.167(0.14)
(& <) 28us Z3 0.081(0.14)  -0.029(0.20) = 0.038(0.15) = 0.196(0.12)
O e S EE R osor019r 0780030% 037702 0285019
(' L SISO O Q)
=0l Chet QIXIEH QA FHa -0.080(0.08) = 0.029(0.11) | -0.038(0.09) : -0.211(0.06)**
0| CHSH ZEH Q1A Ha 0.086(0.06)  0.275(0.09**  0.187(0.07)**  -0.101(0.05)*
01| CHSH SR QIMES 1.343(0.07)*  1.371(0.11)**  1.307(0.08)*** 1.298(0.07)***
BHY = MSET L o4 -0.2100.09** -0.165(0.04y** -0.2420.09** -0.210(0.09**
N 2,870 2,870 2,870 2,870
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Quantile Regression
Robust OLS 7=.10 7=.50 7=.90
W
(5t 10%) =9 (M2110%)
Coeff(S.E) Coeff(S.E) Coeff(S.E) Coeff(S.E)
R? 0.3079
Pseudo R? 0.1703 0.1852 0.1790

1) U g MITIE A A A7), ESTIUA FIE H A A7|, SfuoM 38K 2 A A)7|, 5t 0[9] 0| F8UR
g2 A AP| #o I A= J_'ZH(456°”-*)J-} 7IE DIAE E= S8UKE WA %2 FR(HE)S A0z
2) #Hol ()= E/EY, = HoE=S oojg
Z3) *** p(.001, ** p¢.01, * p¢.05

2) F°H 371 2 |8l 9T 8

259M40] olo] S 37 29 F8olsld % JFacte w46k, I Ay
S (& V-10)3} o] AAJsiint. WA ARejQl7ere] 54 W AmER, Robust
OLS ZEZ4oA SAHCR FofoiA] Rd 2 W7t 59 50%2F 3H¢ 10% &
oA SAH L= F(-)2 FFol AL, AH_S/H/Z=AAH A3 10% ZHollM +
()9 IFE A A= 5445]21@_ ol =8°l3g sl 33t 010}01 M
Aol A= dehio] ofshel] Hsl Zgolaly 47t Hal, g8olsE 0] v
10% 2919 M5 § &/H/=AMAGel ATt oleo] dHizes vt Yoe
Aot

71 9] Robust OLS 2&4oA] SAHCR Rofgt P2 2= 811l shd
9 50%2t g9 10% 2914 B(H] FF= s
B A FFE MIRE A= AN FHE SRVdH E2 B

oA B9 FFE vAE 2UC= HET: 3h, Fro| 58 SAH e
50% &AMt F(-)2] G mA= A2® Yeld=d,

= T Agelq 7t S840l SARR: olg2 At dHAeR Wk 2
Sfogict.

0Eo® = 9 U8 Jeud Wag AvEY, S rdez B A2
9 50% AR A+ G AL, S=S EF FUE= A =

50%2t /g9 10% EACIA B2 T vlAle Aoz BAE &= o +UEE
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T FEHY] U2 Fe A2 T 50% ZHANAT A+ IF= vAL, 7K e
s Aske BEe e 290M AH I MiAE A= e ¢
¥, Robust OLS EEZA0A F(-)2] FF& 2= A2z 24N &= 2 +U
A5 TR E SAA ool UEUA] ot

ojo] SEAFE B AHlA o] 3 FAdH HeE AuET, 23 VIRt o/4s Hart
37 &9 BFolM B e iRl Ae® dEen, A 7%t F4ER=
9 50% IR H(H o] e Aoz EAHUT ot 29I A=7I=rRt ARgS)
< 20 A4 ARshe A ERE 370 9 Bl A9 9FE TRl Ae=
uebgth k714, @A Robust OLS HEEAoA YehtA] ok 23t & s W
AF7rES} FEO| 7IEE B ARESIE Aol T80l o] =2 A 10% 27l
A AH9] FFoE e Aotk ol AI342] FGIEARTHGRAD ol H4
HS0] g 22 S W 7I=E ARSSIAL A& 590 2 A2 FEd 7=

AFGRITHE AL A% WAlo] BgolslE 40] B2 FoHY AnelA Uert ow

3]
=
B R 38ES & A4k 25 gel, 9] 10% BSels

qoloz B :

EAA ool BrAEA] it T st 28-S A9 F= A 10% E9loflA
SARCE FoJzt gFFo] gl AoE A=l gHH, Robust OLS HEEA0f|A]
FFaRICE LEA] dotd st F-81-59] QRAAL 739 B2 519l 10% =2
A B9 G vAE A0E Yeigon, sk 9] S80S FE 449 10% =2l
A Y YF Al Aoz B o) F-§oldlg $50] Y FAYE A

S 739l A9l SEaee] kel il 8olslE ol w2 T A
oA St oj9lofA] ¥ S8l F9el e oleel w8olsiE Havt Aize=
§ Eeg oufeith

0202 g8 4E 85 % S81s 499 = 4HET, Robust OLS EEE4
oA 3P S8l ol A1 FFE viAs Y HEE UEE Ai8
TR HotEE TFE90] 389 Bl A9 9L miRle 8Rlew B
o &8 S84EE BHoke AI%H Tt WSS Robust OLS REhEA{ofA
A freldo] WHEA] AUAE, EHARACIME 2R 29l BAR R o
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& 9ol gl AR Uekich oAt 391 50% £eI4 F4Jolt vETA Ho|
A9e ] FEHR B AV Hoirh 319, 19 54 ol By/Fult
B2 AN 2 F5Po] 234 B ofSe] wjs) F8olely H4vt ek
BYRGAYZ % FeNE A0] FFE Robust OLS BLEHL EAA
Roo] wrislA] glgkort, HOIBIR AL Q5 HOlo)H SAHOE ROt 5P

m

2 UXE Ao BT FrE AR ABS 5191 10% A9 10% E5le]
B9 G AL 02 FAELT, LoihE FHL 4] 10% ESlele $()

YT "2l 2= et ol F8°lsiEe] w2 +&dl Y w2 &
= T 5, FHIE 2AIE T BRS8N Fde Ze olsel B9l fl=
gl wis) F8oled Aot dHid e Wrks e et B 580l =
o] =2 A% 10% Al Soke T T 2ddiE F9ol e ol 1Bt
gl A7l Hls] Adidez S8olsd Hert Wee Sult
BOR =0 gt 4] JFS Ao, =0 tiet A 4] FeHu 74
A = AREE A A7 3 29 BRolM SAR SR ot JRE vl
Aoz FAEIeH, =0 tidt A5 14 Ha= 5191 10%2F 59 50% wHolA
Xé(+)—°4 VTS A= 2 0= UelKt]. $HH, Robust OLS BEEAolA SAH {2917
1 oot A S84 94 Has oF 10% 291 A1 IFe

E v-10. 3=t 371 242 =80/ +E2|

Quantile Regression
Robust OLS 7=.10 7=.50 7=.90
e
(st 10%) 3 (&42110%)

Coeff(S.E) Coeff(S.E) Coeff(S.E) Coeff(S.E)
MERIFE £4)
FE019)_EY -0.189(0.10) = -0.388(0.18)* | -0.218(0.10)* | -0.152(0.10)
Bl 0.197(0.07)*  0.085(0.13) = 0.274(0.07)***: 0.221(0.07)**
K HEAZA)_MS/ZAN 0.232(0.10)* 0.149(0.17) © 0.272(0.10)** :  0.132(0.09)
XABAEA))_S/H/EM -0.168(0.16) . 0.002(0.36) = -0.184(0.27) : -0.430(0.20)*
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Quantile Regression

Robust OLS 7=.10 7=.50 7=.90
Ha
(st¢l 10%) =9 (42110%)

Coeff(S.E) Coeff(S.E) Coeff(S.E) Coeff(S.E)
FUY oY dFeE 0.440(0.05)*** . 0.492(0.09)*** . 0.480(0.05)*** : 0.216(0.05)***
HR 4 715 £Y)
7IE83(O ) AHE 0.083(0.19) 0.076(0.47) 0.128(0.23) 0.073(0.14)
20 AHEs K30 2 5o -0.022(0.10) 0.085(0.19) 0.035(0.11) 0.067(0.09)
20 Z8Y SMAHE_ZA -0.584(0.20** -0.203(0.27) = -0.781(0.18** : -0.274(0.14)
OMHX| SH(0Z Oloh_CHE 04 0.032(0.12) 0.037(0.21) 0.016(0.13) 0.195(0.12)
OML| Sl2(0Z Olsh)_CHE Ot 0.183(0.12) 0.352(0.22) 0.171(0.14) 0.135(0.11)
(8E ¥ +UES 33
== FE(QRE)_HY| 0.491(0.18)** :  0.500(0.27) 0.481(0.19)* 0.141(0.16)
SEUE= FE(QMRE)_HIEY| 0.083(0.15) -0.240(0.26) 0.132(0.15) 0.183(0.15)
2IAREZN -0.117(0.08) . -0.076(0.14) i -0.149(0.08) 0.041(0.08)
= MIUE_LFFAU HCEA| M= 0.481(0.13)***:  0.371(0.23) | 0.396(0.14)** i 0.375(0.11)***
SEQ| £EE 0fEHPIE -0.015(0.36) = -0.414(0.40) | -0.264(0.57) 0.676(0.53)
=9 2 22 Y =2 0.124(0.11) -0.051(0.20) . 0.258(0.12)* 0.089(0.09)
SEQ| fUEF KT A HH/AH2 0.693(0.12)*** | 0.968(0.22)*** | 0.535(0.12)***: 0.571(0.11)***
=9 FUNSHE M= -0.858(0.41)* | -0.527(0.46) = -1.388(0.86) : -0.198(1.37)
(SBYE ¥ MH[A 0|8 ZE)
Li7F 21 J1fet OIXE_US 0.371(0.18)* | 0.667(0.27)* | 0.229(0.11)* : 0.366(0.13)*
L7F 21 J1et A4 U 0.430(0.26) 0.698(0.44) 0.476(0.20)* : -0.069(0.29)
LH7h 2R J1dsh 7hestm_Ql2 -0.194(0.52) 0.255(1.04) -0.093(0.23) i -0.280(0.65)
L7t 2R 71et MAE_AS 0.151(0.33) 0.307(0.71) 0.197(0.51) 0.508(0.37)
ﬂ:;:ié,; i@%@i(&% . 0.463(0.12)***: 0.621(0.19)** | 0.424(0.13)** ;| 0.418(0.12)**
ﬂ:ig; gﬁé(gi OIE)‘ 0.049(0.21) -0.176(0.36) 0.052(0.30) 0.365(0.16)*
HIZIE RABAIZIEEH)_=Sat 0.035(0.17) | -0.156(0.30) :  0.094(0.15) 0.288(0.20)
MESTHRIIC AMEHE AR 0.673(0.11)*** . 0.499(0.21)* : 0.746(0.13)***: 0.756(0.12)***
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Quantile Regression

Robust OLS 7=.10 7=.50 7=.90
g
(5191 10%) =9 (A49110%)
Coeff(S.E) Coeff(S.E) Coeff(S.E) Coeff(S.E)

MEZTHIMFIE MARA|7[(EEHY

i I= JUBA IS 0.447(0.17)*  0.826(0.30)* . 0.220(0.17) : 0.169(0.17)
(28ug 48

B0 J8u S84 0.053(0.01)***  0.039(0.02) | 0.066(0.01)***: 0.069(0.01)***
(Bn) 28uS 7Y 0.446(0.21)* | 0.774(0.31)* = 0.499(0.23)* . 0.021(0.17)
(Siw) ZHZ8 W= 0% -0.041(0.17) ©  0.270(0.27) =~ -0.129(0.19) :  0.067(0.13)
(8l) 2 W= =4 0.1200.17) |+ 0.014(023) = -0.0090.18) | 0.213(0.14)
(8lw) 2L 29 -0.233(0.17) . -0.693(0.24y** = -0.099(0.18) : -0.029(0.13)
(8H) SFAF Z1o| AJE 0.096(0.17) | 0.272(0.22) = -0.029(0.18) | 0.001(0.14)
(3ly) F8us 2 A

A |(Eat) Eah 0.047(0.16) © -0.114(0.26) = 0.041(0.17) | -0.184(0.13)
(3 o) 2818 248 0.231(0.34) |+ -0.218(0.55) | 0.423(0.39) | 0.573(0.16)***
Sty 0]9] QUG HIS X A|7 (=S

(,_:;;M'H ) SEuS B2 A AVIEHY. 0.390(0.43) | 0.906(0.82) . 0.674(0.42) @ -0.353(0.26)
(F84H &5 % F31f

AAD JQHH MOIHE SI= A3 Q/S | 1.145(0.13)** | 1.693(0.23)***  0.837(0.13)*** | 0.699(0.13)***
22X EMM Z=A| H|IETO| 2

;m;i S ALES BIETE S0 0e5019) 0068030 0.3930.16) | 0.074(0.19)

QA EH 2 AS DAl /S

o T VVLERSER RN 016502 0307030 04870200 0276017
(Z80sl) SHE ZHZ AS -0.329(0.22) = -0.989(0.32)* . -0.296(0.22) | -0.417(0.18)*
(Z8Ish) ZHI_US 0.379(0.23) | 0.017(0.57) . 0.355(0.29) | 0.031(0.16)
(28I AMHE Qe -0.100(0.25) | -0.521(0.62) | 0.128(0.25) | —0.556(0.14)***
(E 2L S| st Q1A

=0i| CHB QIXIZH Ol Fa 0.064(0.09) : 0.120(0.15) | -0.023(0.09) : 0.044(0.10)
=0i| CHEH ST Ol Fa 0.155(0.06)* . 0.217(0.11)* = 0.139(0.06)* | 0.025(0.05)
E0| CHSH SHSRIY QIAES 0.901(0.07)***  0.962(0.11)** . 1.053(0.07)***: 0.725(0.07)***
BNY = AMRET 2 0l -0.0890.02** -0.121(0.09** | -0.061(0.02)** = -0.088(0.02)***
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Quantile Regression
Robust OLS 7=.10 7=.50 7=.90
Ha
(st¢l 10%) =9 (42110%)
Coeff(S.E) Coeff(S.E) Coeff(S.E) Coeff(S.E)
TN ey QMRFE 0.030(0.02) | 0.085(0.03)* : 0.022(0.02) 0.037(0.02)
N 3,041 3,041 3,041 3,041
R? 0.3372 -
Pseudo R? 0.2022 0.2010 0.1848
F1) U B MEZE K A AV, HSETUY JIE R AR AP, StltlN S8i% @2 K AP, otid 0j] RN 381

2 30 AP el 1 G Saea e OAEX Te SEAE BN HE H98 o
x0) sigel ()= ZYY, S G022 203,

=3) #* (001, ** p(.01, * p.05

|&t

3) 1534 370 £ F8olsiE FF 89l

A BAE S8l o]o] of7]oflal= 15eAY9] 37 £ S8l = FIR
Ao, T AIE (E V-1D)3} Z2o] ARSIt WA AlBlRlery B4 gk

1, Robust OLS HEHEAolx BAIA foldo] a4 goka shdat 299
YR ERlolA A 98 2= ZoE BAESI

9] 7% o19] 10% ER1elA B(H2 FFE vIAl= ¥, AL/89A A99] B¢

Aol B FF vAL, S/H/ZA AG9] - 49 10% E2PllA 2
n2= 99log UeRdth 1 9 Robust OLS REEAA E42] §oj4o]

Uehtd 1 wg3(-)olut 9 SAF (09 FF2 37 B9 ol 52

A2 el ol A8k sHiEe] a80ldY 29 £l W3l Ad3elol

?ﬂ%ﬁﬁ /A& /S50 SHEEC] Blsl S8elele A7 wom, 3 ShgdAF]
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ro,
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gl
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7 %o nSshS0] 2goldd £3 AwoR LT AL Ushis Zgolt
Ry 9 715 5497} Bl Robust OLS RHEA0A $A44 ol wag

827} glojot} Ho 54-74-3—* 01]/\1 Huo] 289 ZAPT A 10% 904 (-
% o] 549 10% w9114 B+ FFE HA=
Aow FAHIH. o= 3 OO]'E"H@. F0] T2 1w FdolA REO 55 SAISH
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B V-11. IS8 371 2918 28062 59 F30l
Quantile Regression
Robust OLS 7=.10 7=.50 7=.90
Ha
(st¢l 10%) =9 (42110%)

Coeff(S.E) Coeff(S.E) Coeff(S.E) Coeff(S.E)
MRS £4)
FE019)_EE -0.106(0.11) = -0.008(0.14) : -0.145(0.10) : -0.025(0.06)
Bl 0.044(0.07) | 0.168(0.09)* = 0.037(0.07) : -0.062(0.04)
XABATA)_MS/ZSA -0.026(0.11) | -0.353(0.13)*  -0.105(0.11) i  0.079(0.06)
XAEALA))_S/H/E=M 0.191(0.16) : -0.188(0.20) | 0.054(0.17) @ 0.269(0.13)*
TuRy(a o) Sg&n -0636(0.15/** -0887(0.16/** -0.530(0.17)**  -0.608(0.07)**
FUY oY dFeE 0.308(0.05)*** | 0.427(0.06)*** . 0.262(0.05)***: 0.311(0.03)***
&2 27 89
7IEQ%(O Q) sy 0.144(0.18) -0.465(0.36) 0.213(0.22) 0.081(0.15)
B ZMgs RO 2f)_ %ol 0.102(0.11) 0.141(0.15) | -0.027(0.13) i 0.082(0.08)
FR =8 SAMHE_SA -0.145(0.21) . -0.226(0.18) = -0.069(0.30) : -0.222(0.11)*
OftHX| SH(1E Ofh_HHE Ofed 0.034(0.14)  -0.078(0.14) = 0.025(0.14) @ -0.147(0.08)
OltiL] Sf2Y(UE Osh)_CHE O 0.071(0.14) | 0.402(0.14)** . 0.113(0.13) 0.122(0.08)

2= 3 £USS FRD)

SEt= JEl(RRZ)_FY| 0.959(0.24)*** | 1.086(0.27)*** . 0.986(0.23)***: 0.571(0.15)***
SEH= HE(QMS)_HIFY 0.314(0.18) | 0.546(0.20)** = 0.193(0.20) 0.202(0.11)
2EgEaY -0.142(0.08) . -0.077(0.09) . -0.141(0.07)* . -0.094(0.05)*
g= MR0E_LYSA BEA KM=E 0.307(0.14* | 0.315(0.15)* | 0.114(0.13) | 0.326(0.10)**
B9 £UEF 0f=H0|E 0.306(0.14)* | 0.529(0.18)* = 0.268(0.15) | -0.021(0.07)
=9 U8E 820 U &8 0.479(0.13)*** | 0.696(0.17)*** 0.310(0.14)* : 0.516(0.07)***
S=9| +UgS 7RI A wil/ A2 0.387(0.12)* = 0.626(0.18)*** 0.521(0.12)*** | 0.203(0.06)**
=9 +UMEHRE N -0.845(0.94) = 1.448(2.20) | -1.252(1.28) | -0.450(2.64)
(SBAE % MHlA 018 3E)
L7 21 71fst oxE Qs 0.154(0.15) 0.227(0.14) 0.252(0.14) 0.219(0.13)
L7t 2FY J1et AL US 0.385(0.25) | -0.286(0.48) = 0.623(0.25)* @ -0.019(0.13)
236 | HAESE S0l tich 0t & A1 ek FAE S80I & % Seere



Quantile Regression

Robust OLS 7=.10 7=.50 7=.90
e
(511 10%) =9 (AF2110%)
Coeff(S.E) Coeff(S.E) Coeff(S.E) Coeff(S.E)
L7 2 71t 71 e 0.426(0.41) ~ 1.350(0.62)* = -0.099(0.33) | 0.815(0.23)***
W7t 2 71t MR IS -0.7780.46) | -0.787(0.52) = -0.699(0.73) = -0.509(0.16)**
% C OB(AR OF5H) LHFt=Dt
fgﬂ— MEREAS 28 U=t 0.390(0.14y**  1.075(0.17)*** . 0.355(0.15)* = 0.303(0.07)***
HIZIE MBRBAIE ofsh_L7=et . " "
soiic D= Afg 0.490(0.19)* | 0.827(0.26) 0.407(0.21) | 0.377(0.11)
HFFIE HMBAIZI(T 2)_ES5M -0.463(0.34) = -1.415032** -0.20000.52) = 0.042(0.47)
HEZZIE FNEAZ (T Q) NS5 0.128(0.15) 0.105(0.17) 0.069(0.14) i 0.409(0.10)***
MESTHIATIE ARNE AR 0.534(0.12)***  0.506(0.15)**  0.434(0.13)** | 0.417(0.08)***
MEZTHIAFIE KARA|7
HESHIAII= NSV 0612039 -06590.74) = -0.279044)  -0.501(0.29)
(Q o) =S5k
HESHIATIE HNZAP|
(1 ) =5k 0.096(0.16) = 0.571(0.18**  0.172(0.14) = —0.351(0.00)**
(F8uS 4E)
2 2808 84 0.038(0.01)** = 0.043(0.02** | 0.039(0.01)** . 0.051(0.01)***
(3tn) 28U 4y 0.3430.23) = 0.229(0.26) = 0.458(0.25) = 0.046(0.17)
(8h) ZH=Z8 W= Ol -0.191(0.17) © -0.173(0.21) | -0.083(0.15) | 0.014(0.11)
(Bl 2 Wns 254 0515(0.17)*  0.747(0.22)** . 0.504(0.17)** = 0.469(0.13)***
(Bl) =ZA+ 2o -0.064(0.17) = 0.191(022) = -0.085(0.19) = -0.091(0.13)
(BH) SN 29| MY -0.1050.17) - -0.122(0.21) = -0.194(0.19) . 0.118(0.13)
5H) LWL HIS X
Eﬂ*ﬁbﬂi;ﬁjﬂm AP 0119019 = -0182024 0104017 = -0.129(0.14)
(3tm) 281w e A A B B . )
(1 ), sk 0.211(0.24) = -0.140(0.40)  -0.419(0.22) = -0.037(0.13)
(s °) F8us 3 -0.12400.34)  -1.646(0.307* . 0.115(0.20) | 0.432(0.19)
(Bt 0l2) 28WS Y2 3 AlY|
(1 9) z=a 0.148(053) = 0.443(0.37)  0.016(0.31) = 0.403(0.24)
st 0/9) 28wS we A AP
(1 ), ek -0.365(0.88)  -0.965(1.55)  -0.894(1.43) = -0.643(0.24)**
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Quantile Regression
Robust OLS 7=10 7=.50 7=.90
Ha
(51 10%) 39 (42110%)
Coeff(S.E) Coeff(S.E) Coeff(S.E) Coeff(S.E)
(28%e &5 ¥ 380t
AAZ JEHE MR &5 43 QS 1.318(0.13)*** . 1.850(0.14)*** | 1.129(0.13)*** | 0.921(0.09)***
Setn LA HSIEE 0010 -0ss0018m 0036019 0259011
SoRlHAMLER SRR RYE im0 0191020 002019 0142013
(S&mst) FHE ZHMZ_US 0.365(0.22) 0.611(0.58) 0.437(0.18)* 0.409(0.48)
(S8ms) 262 i3 0.1320.17)  0.448(0.16)*  0.055(0.27) = -0.104(0.24)
(SSUBH) A%HE S -0.235(033) | -1.654029* -0.393(0.30) . 0.262(0.57)
(E % g0 oSt 2lA))
=0i| CHst QIXIEH QA Fa 0.282(0.10)** | 0.398(0.12)** = 0.215(0.10)* : 0.290(0.05)***
=0l TH3H ZP-EH Q1A FHe -0.054(0.06) = -0.154(0.09) | -0.059(0.06) : -0.055(0.04)
=0 CHEH HSAHE QIAES 0.608(0.08)*** : 0.757(0.09)*** | 0.665(0.08)***: 0.438(0.05)***
B = ABHE H QA -0.133(0.02/** -0.081(0.03)**  -0.127(0.02)** : -0.150(0.01)***
TN FsEY QARE 0.029(0.02) 0.029(0.02) 0.033(0.02) 0.001(0.01)
N 2,847 2,847 2,847 2,847
R? 0.3130 -
Pseudo R? 0.2131 0.1784 0.1683
1) W "l MITIE A AL A7), MESMYA| FIE A A A)7|, S0l S8us 2 A A)7|, 3t 02 R0|M 28
22 A A7| #1407 o= S JIC OISR E= F8USES K| o2 2RE 9jE
25 S0 Y o s
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This study aimed to collect fundamental data to comprehend the
level of financial literacy and financial conditions of youth.
Additionally, it aimed to provide empirical evidence required for
formulating youth financial education policies through systematic
analysis.

In this study, the 'sequential mixed method design' was used as
the basic framework to measure the financial literacy of elementary,
middle, and high school youth and provide information on their daily
financial life, aiming to create fundamental data for systematic policy
establishment. A measurement tool was prepared to gauge the actual
situation, and the factors influencing the level of financial literacy
were examined empirically by analyzing data collected through a
representative sample survey.

Through empirical analysis, an examination of the factors
affecting the level of financial literacy among youth resulted in the
finding that promoting awareness and developing sound lifestyle
habits are crucial for enhancing financial literacy across elementary,
middle, and high school students. It was discovered that the key
mechanism in the process was the parents' level of financial
education.

Starting from middle school, the influence of parents' level of




financial education decreases. Instead, the activities of exploring and
learning financial information on one's own have a highly significant
influence. Meanwhile, it was also confirmed that there was significant
disparity within the same school level, depending on various factors
such as parents' educational background, family type, residential
area, and type of high school.

This study aims to enhance youth financial literacy in order to
strengthen their basic capabilities for achieving lifelong financial
well-being, based on the findings of this empirical analysis. In
addition, policy suggestions were proposed, including three policy
implementation directions, promotion strategies for each direction,

and a total of nine implementation tasks.

Keywords: Teenager, Financial Literacy, Life Conditions, Financial

Education, Policy
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